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1. Explain what is meant by Unlimited Liability and Limited Liability.  
2. Complete the following table from your own knowledge, websites such as BBC Bitesize, Tutor2u, Bized any other sources of information you have.       
	
	Sole trader
	Partnership
	Limited company

	Definition:
	
	
	

	Examples: 
	Window cleaner, hairdresser

	Accountants
	PJT Contractors LTD

	Who owns and controls the business?
	
	
	

	State 2 Advantages
	Makes own decisions

	
	Has limited liability

	State 2 Disadvantages
	
	Have to share the profits
	

	Where might they get finance from?
	
	
	Shareholders


