 (
   
    
 
/
50
)ENTERPRISE			NAME:  ______________________   Total  
	
	PRODUCT
	GOOD OR SERVICE

	1
	Bicycle 
	

	2
	Trip to the cinema
	

	3
	A holiday in France
	

	4
	A computer game
	

	5
	A horse riding school
	

	6
	A visit to the dentist
	

	7
	A plasma screen TV
	

	8
	A ford fiesta
	

	9
	A saucepan 
	

	10
	Wardrobe 
	

	11
	Handbag 
	

	12
	Bowling 
	

	13
	A visit to the gym
	

	14
	Microwave oven
	

	15
	A slanket
	

	16
	A bus ride
	

	17
	A cafe 
	

	18
	Indian takeaway
	

	19
	Taxi journey 
	

	20
	A sewing machine 
	

	21
	The X-factor 
	

	22
	Pot of jam 
	

	23
	Asda 
	

	24
	Mobile phone
	

	25
	Vets 
	

	26
	Pen 
	

	27
	
	

	28
	
	

	29
	
	

	30
	
	

	31
	
	

	32
	
	


1.Which three of the following are most likely to be examples 	             5. State which of the following are goods or 
of being enterprising? 	Choose three answers:	(3)	                             services.  Add some examples of your own. (32)
a) Being made redundant
b) Carrying out an order from your boss
c) Taking risks 
d) taking the initiative
e) Taking your summer holiday at a time convenient for your 
employer
f) Undertaking a new venture
g) Being told that your job will change 

2.  Which three of the following are examples of services?
Choose three answers:				(3)
a) A school desk
b) A train carriage
c) A tonne of coal
d) A train journey
e) A knife and fork
f) Menu advice in a restaurant
g) Education in a state school 

3.Lewis Hunting runs a hairdressers.  Which one of the 
following is correct?  Choose one answer:		(1)
a) A haircut is an example of a service
b) There are no risks in running a hairdressing business
c) A bottle of shampoo is an example of a service
d) Lewis Hunting never needs to show initiative in running 
his business.

4.Select the items in the list below that would be the four most 
important qualities and skills found in an entrepreneur? (4)
a) Ability to speak in public
b) Determination
c) Aggressiveness
d) Decisiveness 
e) Willingness to take risks
f) Show leadership
g) Rich parents
h) [image: ] (
(7)
)Be careful to avoid risks
GOODS OR SERVICES?		NAME:  _________________
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ENTERPRISE CASE STUDY 	NAME:  ___________________   GROUP: _______
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1. Explain why a horse riding hat is an example of a good, but a lesson at a horse riding school is an example of a service.  (6)

.............................................................................................................
.............................................................................................................
.............................................................................................................
.............................................................................................................
.............................................................................................................
[image: ].............................................................................................................
.............................................................................................................
.............................................................................................................
.............................................................................................................
.............................................................................................................
....................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................
2. Explain three different ways in which Charlotte is showing enterprise. (9)

Point 1: ..............................................................................................................................................................................
...........................................................................................................................................................................................
............................................................................................................................................................................................
............................................................................................................................................................................................
...........................................................................................................................................................................................
Point 2: ...............................................................................................................................................................................
...........................................................................................................................................................................................
............................................................................................................................................................................................
............................................................................................................................................................................................
............................................................................................................................................................................................
Point 3: ...............................................................................................................................................................................
...........................................................................................................................................................................................
............................................................................................................................................................................................
............................................................................................................................................................................................
............................................................................................................................................................................................

ENTERPRISE  MIX AND MATCH KEY TERMS
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Chapter 7 Key terms

Reveal the key term by clicking the forward arrow on your keyboard.

Entrepreneur -a person who owns and runs their own business and takes
risks

Enterprise -a willingness by an individual or a business to take risks,
show initiative and undertake new ventures

Enterprises -another word for businesses

Goods - physical, tangible products like a car, a pair of scissorsor a
television set

o catio Edexcel GCSE Business Studies
son Education
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Chapter 7 Missing word activity
Fill in the missing words by clicking the forward arrow on your keyboard.
initiative risk positive goods willing
determination  services

Ricky Singh realised there were no sport facilitiesfor youngstersin his local village.
He did somethingaboutit. He showed his by approachingthe
councilto provide the needed such as climbingframes and tennis
courts. They gave Ricky a grant towardsthese. Such was Ricky’s to
succeed he arranged a bankloan to pay for the rest. Ricky organised other
neighboursto provide such as coachingand catering. Youngsters
would payto use the amenitiesto cover the costs of the loan as well as the buying of
food and drink. Ricky hada outlookand although he knew there
wasa nobodywould use the facilitieshe was to

takeit to help the young people.
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Charlotte Yelland had always loved horses. As a child, she had
done lots of riding and spent as much time as possible at the
stables where she kept the horse her parents had bought for
her. As an adult, Charlotte had continued to ride even though
she could no longer afford to keep a horse of her own.

Her break came when she inherited over half a million
pounds. A local stables was up for sale and Charlotte decided
to buy it. The stables were not making much money and so it
was a risky venture for Charlotte. However, she thought she
could turn the business round and establish a successful
enterprise.

In her business plan, Charlotte outlined how she would
transform the business. Currently, the main source of income
was individual horse owners paying to have their horses kept at
the stables. Charlotte wanted to open a riding school, offering
riding lessons particularly to children. She also wanted to open
a shop selling everything a horse rider might need such as

| Business Studies

saddles and riding hats. The business would be built up
gradually over a five year period to reduce the risk of failure.
Charlotte had been advised that very quick expansions often
failed. Money to fund the expansion often ran out. Also, the
owner could find themselves out of their depth too quickly,
without enough time to sort out all the inevitable problems that
come with an expanding business. Charlotte, though, hoped
that she could build up the business more quickly than the five
years proposed in her business plan.

1. Explain why a horse riding hat is an example of a good, but a
lesson at a horse riding school is an example of a service. (6)

2. Explain three different ways in which Charlotte is showing
enterprise. (9)

3. Would it be better if she expanded her business much more
quickly than the five years she has putin her business plan?
Justify your answer. (6)
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Chapter 7 Key terms

Reveal the key term by clicking the forward arrow on your keyboard.

Risk - the chance of damage or loss occurring as a result of
making a decision

Services - non-physical, intangible products like a taxi journey, a
haircut or a television programme

o catio Edexcel GCSE Business Studies
son Education






