INVENTION AND INNOVATION
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Matthew and Claire Wyon own and run Flyte Ltd, a company which designs, assembles, markets and sells dance shoes, clothing and accessories.  Matthew Wyon is a lecturer at Wolverhampton University in the School of Sport, Performing Arts and Leisure.  Thanks to him, the university is now a major contributor to dance science research in the UK.
His company has used this research, and advances in the sports show industry, to develop a new type of ballet shoe.  The shoe lasts longer than traditional ballet shoes.  It improves the balance of the dancer.  It also provides much better shock absorption when a dancer is jumping.  Matthew and Claire have designed the shoe with the aim of reducing the number of foot and ankle injuries that are so common amongst ballet dancers.  

The company has received over £100,000 in funding from investors to bring the new ballet shoe to market. 
1. Using Flyte Ltd as an example, explain what is meant by (a) invention and b) innovation  

2. Define the term patent and explain how it can help Flyte Ltd protect its new ballet shoe. 

3. Innovation is very expensive.  Do you think that Flyte Ltd should continue to innovate?  Justify your answer.  

