

	Word or phrase
	
	What does it mean?

	Pressure groups
	
	Ideas about what is morally correct or not, applied in a business situation  

	Developed nation
	
	Not-for-profit, often voluntary, organisations whose members have a common cause. They attempt to influence political or corporate decisions and those who make the decisions in order to achieve a declared objective

	Developing nation
	
	The processes that are involved in the route taken by a product from the raw materials needed to create it right through to the final customer

	Protectionist policies
	
	The amount of resources used in production which subsequently reduces the amount of available resources for future use

	Import
	
	A nation that has a relatively high level of income per person

	Tariffs or custom duties
	
	A nation that has a low or middle income per person.

	Supply chain
	
	Measures designed to reduce the number of foreign products coming into a country and attempt to give an advantage to domestic firms to sell products at home or export products overseas

	Business ethics
	
	Purchase of a good or service from a foreign business that leads to a flow of money out of the UK. The UK buyer will have to change pounds into the seller’s currency to make the transaction

	Resource depletion
	
	The sale of a good or service to a foreign buyer that leads to a flow of money into the UK. The foreign buyer  will have to change their currency into pounds to complete the transaction

	Quotas
	
	Taxes put on good imported into a country which make them more expensive for buyers

	Minimum wage
	
	Limits on the physical number of goods that can be exported over a period

	Export
	
	Measures that reduce the price of goods sold abroad

	Export subsidies
	
	The lowest payment per hour, day or week that can be given to a worker for their work


Draw a line to connect the terms to its meaning:

Answers:
	Word or phrase
	
	What does it mean?

	Business ethics
	
	Ideas about what is morally correct or not, applied in a business situation  

	Pressure groups
	
	Not-for-profit, often voluntary, organisations whose members have a common cause. They attempt to influence political or corporate decisions and those who make the decisions in order to achieve a declared objective

	Supply chain
	
	The processes that are involved in the route taken by a product from the raw materials needed to create it right through to the final customer

	Resource depletion
	
	The amount of resources used in production which subsequently reduces the amount of available resources for future use

	Developed nation
	
	A nation that has a relatively high level of income per person

	Developing nation
	
	A nation that has a low or middle income per person.

	Protectionist policies
	
	Measures designed to reduce the number of foreign products coming into a country and attempt to give an advantage to domestic firms to sell products at home or export products overseas

	Import 
	
	Purchase of a good or service from a foreign business that leads to a flow of money out of the UK. The UK buyer will have to change pounds into the seller’s currency to make the transaction

	Export 
	
	The sale of a good or service to a foreign buyer that leads to a flow of money into the UK. The foreign buyer  will have to change their currency into pounds to complete the transaction

	Tariffs or custom duties
	
	Taxes put on good imported into a country which make them more expensive for buyers

	Quotas 
	
	Limits on the physical number of goods that can be exported over a period

	Export subsidies
	
	Measures that reduce the price of goods sold abroad

	Minimum wage
	
	The lowest payment per hour, day or week that can be given to a worker for their work


Unit 3.5 The wider world affecting business


